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%g/vu/u/x—/j/ A JOINT RESOLUTION

proposing an amendment to Subsectilon (a) of Section 62, Article XVI
of the Constitution of Texas, relating to establishment of a
retirement, disability and death compensation fund for officers and
employees of the state, so as to create as an agency of the
State of Texas the Employees Retirement System of Texas, vesting the
general administration and responsibility of the proper operation of
said system in a state board of trustees to be known as the State
Board of Trustees of the Employees Retirement System of Texas,
authorizing said Board to invest assets of said system in various
obligations and subjects of investment, subject to certain
restrictions stated therein and such other restrictions as may
hereafter be provided by law; providing that contributions of
members and the state shall not exceed at any time six per centum
(6%) of the compensation paid to each such person by the state;
providing that such Amendment shall be self-enacting; providing
for the necessary election, form of ballot, proclamation, and
publication; and declaring legislative intent that the adoption
of this Joint %esdlution shall constitute repeal of Senate Joint
Resolutibn No. 3, previously adopted by this the 60th Legislature,
so that the proposition as set forth in thisfresolution may be
submitted to the voters of this state in lieu of the proposition
contained in Senate Joint Resolution No. 3.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Subsection (a) of Section 62, Article XVI of
the Constitution of the State of Texas be amended so as to read

hereafter as follows:
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"Section 62. (a) The Legislature shall have the authority to
levy taxes to provide a State Retirement, Disability and Death
Compensation Fund for the officers and employees of the state, and
may make such reasonable inclusions, exclusions, or classifications
of officers and employees of this state as 1t deems advisable. The
Legislature may also include officers and employees of Judicial
districts of the state who are or have been compensated in whole or
in part directly or indirectly by the state, and may make such other
reasonable inclusidns, exclusions, or classification of officers
and employees of Judicial districts of this state as it deems
advisable, Persons participating in a retirement system created
pursuant to Section 1l-a of Article V of this Constitution shall not
be eligible to participate in the Fund authorized in this éub-
sectlion; and persons participating in a retirement system created
pursuant to Section 48-a of Article III of this Constitution
shall not be eligible to participate in the Fund authorized in this
" $ubsection except as permitted by Section 63 of Article XVI of this
Constitution., Provided, however, any officer or employee of a
county as provided for in Article XVI, Section 62, Subsection (b) of
this Constitution, shall not be eligible to participate in the Fund
authorized in this éﬁbsection, except as otherwise provided herein.
The amount contributed by the gtate to such Fund shall equal the
amount paid for the same purpose from the income of each such
person, and shall not exceed at any time six per centum (6%) of the
compensation paid to each such person by the 8State.
! There is hereby created as an agency of the State of Texas the
Employees Retirement System of Texas, the rights of membership in
which, the retirement privileges and benefits thereunder, and the

management and operations of which shall be governed by the



-
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provisions herein contained and by present or hereafter enacted Acts
of the Legislature not inconsistent herewith., The general admin-
istration and responsibility for the proper operation of said system
are hereby vested in a State Board of Trustees, to be known as the
State Board of Trustees of the Employees Retirement System of Texas,
which Board shall be constituted and shall serve as may now or
hereafter be provided by the Legislature. 84id Board shall exercise
such powers as are herein provided together with such other powers
and duties not inconsistent herewith as may be prescribed by the
Legislature. All moneys from whatever source coming into the Fund
and all other securities, moneys, and assets of the Employees Re-
tirement System of Texas shall be administered by said Board and
said Board shall be the trustees thereof., The Treasurer of the
State of Texas shall be custodian of said moneys and securities.
Said Board is hereby authorized and empowered to acquire, hold,
manage, purchase, sell, assign, trade, transfer, and dispose of
any securitles, evidences of debt, and other investments in which
sald securities, moneys, and assets have been or may hereafter be
invested by said Board. Saild Board is hereby authorized and em-
powered to invest and reinvest any of said moneys, securities,
and assets, as well as the proceeds of any of such investments,
in bonds, notes, or other evidences of indebtedness issued, or
assumed or guaranteed in whole or in part, by the United States or
any agency of the United States, or by the State of Texas, or by
any county, city, school district, munlicipal corporation, or
other political subdivision of the State of Texas, both general
and special obligations; or in home office facilities to be used
in administering the Employees Retirement System including land,

equipment, and office building; or in such corporation bonds,
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notes, other evidences ofiinéebtedness, and corporation stocks,
including common and preferred stocks, of any corporation created
or existing under the laws of the United States or of any of the
states of the United States, as said Board may deem to be proper
investments; provided that in making each and all of such in-
vestments said Board shall exercise the judgment and care under
the circumstances then prevailing which men of ordinary prudence,
discretion, and intelligence exercise in the management of their
own affairs, not in regard to speculation but in regard to the
permanent disposition of their funds, considering the probable income
therefrom as well as probable safety of their capital; and further
provided, that a sufficient sum shall be kept on hand to meet
payments as they become due each year under such retirement plan,
as may now or hereafter be provided by law., Unless investments
authorized herein are hereafter further restricted by an Act of
the Legislature, no more than one per cent (1%) of the book value
of the total assets of the Employees Retirement System shall be
invested in the stock of any one (1) corporation, nor shall more
than five per cent (5%) of the voting stock of any one (1) cor-
poration be owned; and provided further, that stocks eligible for
purchase shall be restricted to stocks of companies incorporated
within the United States which have paid cash dividends for ten
(10) consecutive years or longer immediately prior to the date
of purchase and which, except for banhk stocks and insurance
stocks, are listed upon an exchange registered with the Securities
and Exchange Commission or its successors; and provided further,
that not less than twenty-five per cent (25%) at any one time of

the book value of investments of said'*und shall be invested in
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Government and Municipal Securities as enumerated above. This
Amendment shall be |self-enacting and shall. become effective im-
mediately upon its adoption without any enabling legislation,

Sec. 2. The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this state at an
election to be held on Novemer 5, 1968, at which election all
ballots shall have printed thereon the following: ’

"FOR Jhe Constitutional Amendment amending Subsection (a) of
Section 62, Article XVI of the Constitution of the State of Texas
relating to the Employees Retirement Fund and the
Employees Retirement System of Texas, revising provisions for
investments of moneys and other assets of the Fund, and changing
other existing provisions and making other new provisions with
respect to the administration of the Employees Retirement\System."

"AéAINST the Constitutional Amendment amending Subsection (a)
of Section 62, Article XVI of the Constitution of the
State of Texas relating to the Employees Retirement Fund and the
Employees Retirement System of Texas, revising provisions for
investments o6f moneys and other assets of the Fund, and changing
other existing provisions and making other new provisions with
respect Fo the administration of the Employees Retirement System."

Sec. 3. The Governor of Texas shall issue the necessary'
Proclamation for the election and this Amendment shall be published
in the manner and for the length of time required by the
Constitution and laws of this state.

Sec. 4, The present’fesolution is adopted for the express
purpose of replacing Senate Joint Resolution No. 3, previously
adopted by this, the 60th Legislature, which Senate Joint
Resolution No. 3 is expressly repealed by the adoption of this
‘resolution so that this Qesolution, which correctly states a

proposition erroneously stated in Senate Joint Resolution No. 3,

may be submitted to the voters in lieu of Senate Joint Resolu-

tion No. 3.



Austin, Texas

%z%z_l_: 196_/__

Honorable Preston Smith
President of the Senate
Sir:

We, yodr Committee on Constitutional Amendments

7
to which was referred D-;Nb'.ﬁ 32 » have had the same under

consideration, and we are instructed to report it back to the

Senate with the recommendation that it do pass

» and be printed.

CAS
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A JOINT RESOLUTION _
proposing an amendment to Subsection (a) of Bection 62, Article XVI
of the Constitution of Texas, relating to establishment of a
retirement, disability and death compensation fund for officers and

employees of the state, 50 as to ereate as an agency of the
State of Texas the Employees Retirement System of Texas, vesting the
general administration and responsibility of the proper operation of
said system in a state board of trustees to be known as the

State Board of Trustees of the Buployees Retirement System of Texas,
authorizing said Board to invest assets of said system in various
obligations and subjects of investment, subject to certain
restrictions stated therein and such other restrictions as may
hereafter be provided by lawy providing that contributions of
members and the state shall Qot exceed at any time six per centum
(6%) of the compensation paid to each such person by the state;
providing that such Amendment shall be self-enacting} providing for
the necessary election, form of ballot, proclamation, and
publication; and declaring legislative intent that the adoption of
this Joint Resolution shall constitute repeal of

Senate Joint Resolution No. 3, previously adopted by this the

60th Legislature, so that the proposition as set forth in this
Resolution may be submitted to the voters of this state in lieu of
the proposition contained in Benate Joint Resolution No. 3.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
Section 1. That Subsection (a) of Bection 62, Article XVI of
the Constitution of the Btate of Texas be amended g0 as to read

hereafter as follows:
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"segction 62. (a) The Legislature shall have the authority to
levy taxes to provide a State Retirement, Disability and Death
Compensation Pund for the officers and employees of the state, and

may make such reasonable inclusions, exolusions, or ¢lassifications
of officers and smployees of this state as it deems advisable. The
Legislature may also include efficers and employees of Judicial
districts of the state who are or have been compensated in whole or
in part directly or indirectly by the state, and may make such other
reasonable inelusions, exolusions, er classifieation of officers
and employees of judicial distriocts ef this state as it deems
advissble. Persons participating in a retirement system created
pursuant to Section l-a of Artiecle V of this Constitution shall not
be eligible to participate in the Fund authorized in this
subsection; and persons participating in a retirement system created
pursuant to Section 48-a of Article III of this Constitution shall
not be eligible to participate in the Fund authorized in this
subsection except as permitted by Section 63 of Article XVI of this
Constitution. Provided, however, any officer or employee of a
eounty as provided for in Article XVI, Seotion 62, SBubsection (b)

of this Constitutien, shall net be eligible to participate in the
Pund authorized in this subsectien, except as otherwise provided
herein. The amount contridbuted by the state to such FPund shall
equal the amount paid for the same purpose from the income of each
such person, and shall not exseed at any time six per centum (6%) of
the compensation paid to each such person by the state.

"There is hereby eoreated as an agency of the State of Texas the
Employees Retirement System of Texas, the rights of membership in
wvhich, the retirement privileges and benefits thereunder, and the

management and operstions of which shall be governed by the
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provisions herein contained and by present or hereafter enacted Acts

of the Legislature not inconsistent herewith. The general
administration and responsibility for the proper operation of said
system are hereby vested in a 8tate Board of Trustees, to be known as
the State Board of Trustees of the Employees Retirement System of
Texas, which Board shall be constituted and shall serve as may nov or
hereafter be provided by the Legislature. Sald Board shall exercise
such powers as are herein provided together with such other powers
and duties not inconsistent herewith as may be prescribed by the
Legislature. All moneys from whatever source coming into the Fund
and all other securities, moneys, and assets of the

Employees Retirement System of Texas shall be administered by said
Board and sald Board shall be the trustees thereof. The Treasursr of
the 8tate of Texas shall be custodian of said moneys and securities.
8aid Board is hereby authorized and empowered to acquire, hold,
manage, purchase, sell, assign, trade, transfer, and dispose of any
securities, evidences of debt, and other investments in which said
securities, moneys, and assets have been or may hereafter be invested
by said Board. 8Said Board is hereby authorized and empowered to
invest and reinvest any of said moneys, securities, and assets, as
well as the proceeds of any of such investments, in bonds, notes, or
other evidences of indebtedness issued, or assumed or guaranteed in
whole or in part, by the United States or any agency of the

United States, or by the State of Texas, or by any county, city,
school district, municipal corporation, or other political
subdivision of the State of Texas, both general and special
obligations; or in home office facilities to be used in administering
the Employees Retirement System including land, equipment, and office
building; or in such corporation bonds, notes, other evidences of _
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indebtedness, and cerporation stocks, including common and preferred

stocks, of any corporation oreated or existing under the laws of the
United States or of any of the states of the United States, as saild
Board may deem to be proper investmentsj provided that in making each
and all of sueh investments said Board shall exereisge the judgment
and eare under the circumstances then prevailing which men of
ordinary prudence, digoretion, and intelligence exereise in the
management of their own affairs, not in regard te speculation but in
regard to the permanent disposition of their funds, considering the
probable income therefrom as well as probable safety of their
capital; and further provided, that a sufficient sum shall be kept
on hand to meet payments as they become dus eash year under such
retirement plan, as may now or hereafter be provided by law. Unless
investments authorized herein are hereafter further restricted by an
Act of the Legislature, no more than one per cent (1%) of the book
value of the total assets of the Employees Retirement System shall
be invested in the stoek of any one (1) corporation, nor shall more
than five per cent (%5%) of the voting stock of any one (1)
corporation be owned; and provided further, that stoeks eligible for
purchase shall be restricted to stocks of companies inecorporated
within the United States whieh have paid cash dividends for ten (10)
congsecutive years or longer immediately prior to the dats of
purchase and vhich, except for bank stocks and insurance stocks, are
listed upon an exchange registered with the Securities and Exchange
Commission or its suecessors; and provided further, that not less
than twenty-five per cent (25%) at any one time of the book value of
investments of said Fund shall be invested in Government and
Municipal Becurities as enumerated above. Thiz Amendment shall be
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self-enacting and shall become effective immediately upon its

adoption without any enabling legislation.” -
_Bee. 2. The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this state at an
elsction to be held on November 5, 1968, at which election all
ballots shall have printed thereon the following: —

"FOR the gangtig%tianal Amendment amending
Subsection (a) of Section 62, Article XVI of
the Congtitution of the State of Texas relating
to the Employees Retirement Fund and the
Employees Retirement 8ystem of Texas, revising
provisions for investments of moneys and other
assets of the Pund, and changing other existing
provisions nnd.ua:§:i other new provisions with
respset to the administration of the

Employees Retirement Systea.”

"AGAINST the Constitutional Amendment amending
Subsestion (a) of Section 62, Article XVI of
the Constitution of the State of Texas relating
to the Employee:z Retirsment Fund and the
Employees Retirement System of Texas, revising
provisions for investments of moneys and other

assets of the !nndi and changing other existing

provisions and mak: other new provisions with
respect to the a stration of the
Bxp es Retirement System." ) R

Proclamation for the elestion and this Amendment shall be published

in the manner and for the length of time required by the Constitution

and laws of this state.
_Sec. 4. The present Resolution is adopted for the express

purpoze of replacing Senazte Joint Resolution No. 3, previously

adopted by this, the 60th Legislature, which Senate Joint

Resolution Ne. 3 is expressly repealed by the adoption of this

Resolution so that this Resolutien, which correctly states s

propesgition srronecusly stated in Senate Joint Resolutien No. 3, may

be submitted to the voters in lieu of Senate Joint Resolution No. 3. __




FORM A

(For favorable and unfavorable reports on bills and resolutions,
where no committee amendments are recommended. )

Date /%7’/ /5/, /74 7

COMMITTEE REPORT

HON, BEN BARNES, _
Speaker of the House of Representatives.

SIR:
. i , m
We, your Committee on 4;457[.7[:47,/0,14/ /4”76&0/”'? to whom was

referred 5\7’/? No. 3 ? , ha¥e ad the same ung s

Vs
7

consideration and beg to report back with}/é »

pass.
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A JOINT RESOLUTION |

"prﬁpeains an smendment te Subsection (a) of Seotlon 62, Article Xvi
of the Constitution of Texes, relating to establishment of a
retirement, di&abil&ﬁi‘aﬂd death compensaticn fund for officers and
enployees of the state, so aa_@@ ereate as an agency of the

ttate of Texas the Eaploy&és Rgiiremant System of Texas, vesting the
general administration amd responsibility of the proper operation of
sald system in & state board of trustees to be known as the
ﬁtatéABaard of Trusteee of Eﬁe Imployees Retirement System of Texas,
authsrizinx soid Board te invest asset: of sald system in various
obligatione and subjects of inweatm@nt, zubject to ecertain
restrietions stated therein aaﬁ such other restrictions as may
hergg#tgr be provide@\hy lawy providing that contributions of
meab&ﬁi‘thﬁ the state shall not exceed at any time six per centum
(6%) of the compensation paid to each such person by the state;
profiding that such Amandn&ni’ahall be self-ennctingy providing for
the necesssry tleatian,ffcrm,of ballot, proclamaticn, and
publicationy and daclnring lmng va inzﬂnt that the adopiion of

‘:5%7 N

this Jaint Resolution shall egpstituta rapaa& of

tc Joint e&oxnxdan ﬁo. 3, pre viausly adayted by this the
wﬁe@h hegisl&turt, i that ﬁhe propoaitian as set ferth in thﬁs
Resolution may be wubmitﬁid to the voters ol thie state in 1lieu Qf
the propositlon eantainn& in aanate’Jaint Resolution No, 3.

BE IT RESOLVED BY THE Lgazs&xranz OF THE STATE OF TEXASt

 Section 1. That Subsection (a) of Bection 62, Article XVI of
the Constitutlion of the State of Texas be mmended 80 as to read
heregrtér as followe: |
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*gection 62, (u) m uzam M have the autherity to
levy taxes o mu » State Retivement; Disadility and Death
ﬂ*comnsxtxon M m thl !ﬂm m& owma of the state, and
“may m sush rnaml"h imlusimf oxelmm, or elassifications
of eﬁ'ﬁcers and Ws or ms state as 4% deemz sdvisable. The
., _x.ui;latm had dw mxm msmra and employses of judietal
districts # the sh‘h who are or have besn compensated in whols or
in part dlrectly ax Woetly by the gtate, and may mske such other
Wblc inclnam, mlusiom, or elassification of officers
and mxoy«a of judfeiad usmacs of this state as it deems
ammu. Msom mﬁemun in a retirement system orum
~ pursuant u Sestion l-a of WQ V of this Constitution shall not
be eligidble te th in the Fund euthorized in this
'-»mmm; and persons participating in & retirement systam ereated
mmt to Seation hH8-a of Article IIT of this Comstitution shall
pot he .mo to mmipau in the Fund authorized in this
M«n exeept a3 poreitted by Section 63 of Article XVI of this
#ution. Provided, m, any officer or employse of a
ety as provided for {a Aridile XVI, Gestion 62, Subsestion (b)
of this Mﬁﬁuﬁm, shall not be eligible to pm:leiynh in the
mAheirizod in this subsection, oxcept as othervise provided
% ‘The amount eemtributed by the state to sush Pund shall
ﬁultmmmpaidfwm same purpose from the income of each
such porsem; apd shall net exceed at any time six per centum (6%) of
the mﬁm paid h sach such person Ly the state.
Wish.mbymudasmumyatmmuefrsm the
Wm# lhw System of Texas, the rights of membership in
vhich, the retiremsat privileges and benefits thareundsr, and the
nanagement and opmm of which shall be governed by the
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provisions herein contained and by present or hereafter enacted Acts
of the Logislature not inconsistent herewith. The general
ministratian and r«mum:lty for the proper operation er sud

'”m are h‘r‘.by "‘w !,n a Btate Hoard of Tmat.es’ to b “ S

the State Board of Trustees of tha &uploms Retirement Syam ot
Texas, vhich Board shall be econsbituted and shall SePVe as mey nov or
hereafter be provided by the Logisdature. Said Board shall exeroise
such powera as are h.n:n provided together with mah other pmrs
and duties not ineﬂnﬂm herewith as may be presaridad by the
Legislature. All moneys Irom whatever source coming into the Fund
and all other ucnrims, mays, and assets of the
mzws %tirmt Eyam of Taxas ahall be &Maistdm hy said
) Bur& and saﬂ mra m b. the trustees t&mmﬁ, _The Tressurer of
the State et mg shall h cuatoﬁian of sald nonsys and aamititu
8214 Board is hersby mm and enyowarod to esequire, hold,
- manage, purchase, lln, mign, trau, transfer, and digpess of any
seourities, ‘evidences of Mt, and other investuents in which said
securities, moneys, and assets m ‘been or may hersafter be invested
by said Board. GSaid Board is Mby suthorized and empowered to
,w and reinvest any of n:i moneys, securities, and assets, as
welz as tho m«ads of m of such investments, in bonds, notu, or
other m.m of m“ nmd, cr assumed or guarantesd in
vhole. ﬁta part, by tho umm mtas or any agency of the
Uaiud atates, or by the atnttwﬁ' Tonz, or by any oounty, city,
,’.. ditm, munieipal cd&'poration, or other politieal
mbazvaum d‘ the 8tate of Texas, beth general and special
; or in W M‘riee facilities to be used in edninisterinx
m1§ms Reum $ystm mluding land, oq\nmnt, and office
buildina, or in such ammtw bonds, notes, other evidences of
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indebtedness, and sorporatien stocks, 1nc1ud$a¢ common and preferred
- soks, otwmtim crmnexietinsmm laws of the
;mud %utas or of wa: the tﬁms of the United States, as said

. M&wd«muhkwuwstmhtmﬂmmtinmauh

and m of puch mmmu said Board shau sxercise the judgment
 and care under e mm-s then prevailing which men of
ardinary m«, ﬂm&m and intelligence exsreise ia thu
- smnagement of their ows affairs, not in regard to speculatien bub in
regard to the permanent Meutiun of their funds, maucmm
prebable income therefrom as vell as probable safety of their
- eapital; snd further provided, that s suffieient sum shall be kept
on hand to weet Dayments as they become dus each year under such
retiremsnt plan, as wxy m or herealter be provided dy law. Unless
ipvestuents aumﬂ uutp e heroafter further restricted by an
Aect of m'm;mm. ‘ib Wt than one per cent (1%) of the book
- value o:wmumm«mmlw«s Retirement System shall
‘Vbo mMﬁ: the ahokot any one (1) serporation, ner shall more
Wﬂw per cent. (5%) of the mm stock of any eme (1)
WQM be ewned; aod prmm further, that stoeks eligible for
mm shall be restricted to stocks of companies ineerporated
within ﬁlﬁaim States whuh have paid eash dividends for ten (10)
an yoars or lmu {nmeaiately prior to the date of
purchase and whigh, exoept for bank stoeks and insuranse stoeks, are
1isted upom &n exchange registersd vith the Securities and Exchange
camiuw or 1ta m&uma; and ;midad further, that not less
rity-2ive po¥ oent (25%) at any one time of the book value of
_ investments of said Pund ahsl& M invested in Govermment and
Municipal Besurities s meypbed sbove, This Amendmsnt shall be
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self-enacting and shall beoons muu ismedistely wen its
sdoption without any mbnnx legislation."”

 @ec. 2. The foregaing Comstitutional Amendment shall be
submitted to a vote of the gualified electors of this state at an
elaction to be held cn November 5, 1968, at uhich elestien adl
ballots shall have printed thereen the following: '

"FOR thw Cmstimuonal Amendment amending
Subsection (a) of Section 62, Artiecle XVI of
the Constitution of the suta of Texas rohﬂ.u
to the m } Retirement Fund and the :
Bxployoez Re t System of Taxas, revicing
provisions tn invegtments of moneys and othey
assets of the Pund, and changing other exiating
wov&stms and ng other new provisioms with
ct to the stration of the
M‘ s Retireasnt 8ysten."

"ABAINET the Comstituti Amendment
Subsection (a) of Se¢tion 62, Article XVI of
;ﬂ:& tg:mgmm of the 8@:!’.@ of mmtm
- s Retirement Pund
~ EBmployee hmw tom of Texas, rcvinm

ynﬂum for inve other
assets of the ind ehanzimbr existing

msim and g other new provisions with
. t te tie istration et the
.ﬁl\ Mt Bystaa "

: m.' 3. The Goversior ef Texas shall Lseue the neqessary
Prw&mtim for the dmtion and this Anendwent ghall be published
in the manhey and for the length of time required by the Comstitution
and hwa ﬁt this stabe. _

ﬁ m k., The yﬂmt mmuum 15 adopted for the a:yr:cas |
purposs of replacing Semate Joint Resolution No. 3, previously
“adopted by this, the 60th Legislature, vhich Semate Joint
Rasnlutm le. 31s mrud.y rumhd by the adeption of this
nosel*ntion so tht this ktscluﬁm, whiech eorrectly states s
: Amnsition srrensously staved §n Senate Joint Recolution No. 3, may
b submitted 4a the Wetars in ¥ieu of Sanate Jolat Resolution Wo. 3.
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Lieutenant Governor Tpeaker of the House
Frazident of the Senste

I hereby certify that 8. J. R. To. 39 wae pasead by the Senate
on ¥ay 9, 1967, by the following vote: Yeoncs 29, Hays O,

Secretary of the benate
I hereby certifly that 8. J. R. Ho. 39 was adopted by the House
on May 24, 1967, by the following vote: Yeas 140, lays O.

thief Clerk of the House

Approved:
CLe

//@;’/@iﬁm/

Governor



S. J. R. No. 3!; By: P use

A JOINT RESOLUTIO

Proposing an amendment to Su¥section
(a) of Section 62, Article XVI of the
Constitution of Texas, relating to
establishment of a retirement,
disability and death compensation fund
for officers and employees of the State,
so as to create as an agency of the
State of Texas the Employees Retirement
System of Texas, vesting the general
administration and responsibility of
the proper operation of said system

in a state board of trustees to be
known as the State Board of Trustees

of the Employees Retirement System of
Texas,\authorizing said Board to invest
assets of said system in various
obligations and subjects of investment,
subject to certain restrictions stated
therein and such other restrictions as
may hereafter be provided by law;
providing that contributions of members
and the State shall not exceed at any
time six per centum (6%) of the
compensation paid to each such person
by the State; providing that such
Amendment shall be self-enacting;
providing for the necessary election,
form of ballot, proclamation, and
publication.

MAY 9

1967
Constitutional Rule (Sec. 5, Art.
I11) and Se:zate Rule 114 suspended
by vote of yeas, {2 nays,

to introduce bill.

MAY 9 1967

Read first time
and referred to Commirtee
on__Conatitutional Amendments .

MAY 9 1967
Reported Favorably.

MAY 9 1967
Ordered not printed by the Senate.

MAY 9 1967

Regular order of business, Senate Rules 32
and 38 and Art. III, Section 32 of the
Constituticn suspended by vote of

29 yess, _ O  rnays, to permit

consideration, reading and passage.

MAY 9 1967

KREAD SECOND TIME e

AND ORDERED ENGROSSED

MAY 9 1967

READ THIRD TIME AND PASSED
BY THE FOLLOWING VOTE:
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S. J. R. No. 39

A _JOINT RESOLUTION

Proposing an amendment to Subsection (a) of Section 62,
Article XVI of the Constitution of Texas, relating to
establishment of a retirement, disability and death compensation
fund for officers and employees of the State, so as to create as
an agency of the State of Texas the Employees Retirement System
of Texas, vesting the general administration and responsibility
of the proper operation of said system in a state board of

. trustees to be known as the State Board of Trustees of the

. Employees Retirement System of Texas, etc..
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